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DQQ«H GH VRQGL LFDRQ

D FROWIX« XQH DQQ«H VXSS@P HQVBILH GH VRAGL IFDARQ GH QRWH DWRFIDMRQ 6RAGLIFDARQ XQ P RWT XL TXDA IH VIBQW
VRQ WDYDIOT XH VD U<FHSMRQ SDUVRQ SXETQE DX YX GH @ JUDQGH | U«TXHQVMRQ GH FHV DPAYIWY ( Q HITHW @ SUVHQFH G XQ
SXEQF GLYHUMIL« HWQRP ELHX[ ¢ QRV «Y«QHP HQW WP RLIQH FHUBIQHP HQWGH @ TXDDA GHV WDYDX[ HWSURGXPURQV [ RXUQLY
SDUXQH «TXISH VRXG«H HWYRGRQVILLH GDQV XQ HQYILRQQHP HQW TXL HWFHOXXL GH ELHQ GHV G«P RFUDMHV ¢ GKHXUH DFVXH
SHX DP 2 QH HQYHW ® VHRWXU DWRFIDW HWXQ SRWMQWHOKRU] RQ G «JDDA VH X«H HWWRFID®! & HVWDX P RIQV XQ P RW GH
VDV DPARQ SRXU®N SHUP DOHQWAY HWSRXU®N DGP LQMADWEHY HWP HP EUHV GH Gb*  GH GB QLYHUAW GHV ) HP P HV

4 XH SRXYRQV QRXV VRX@ QHUGDQV FHWH DQQ«H UFKH G « Y« QHP HQW HWGH SLRSRVVIRQV W \WHTBIV "

7RXWG DERUS @ WH VRUAH HQ YHUMRQ SDSIHUGH @ LHYXH &KLRQATXH 1«P QMM T XL DYDIWW HQ @WAQFH FHV GHUQI2 LHV DQQ«HV
VRXV @ KRXGMWM GXQH FR U«GDPWEFH HWG XQ FR U«GDPWXUHQ FKHI TXLRQWP SX®« VRQ LHQRXYHDX HQ WDYDIADQWHQ «WRIM
UHOMRQ DYHF GV FRQMEXWIFHY HWFRQMEXWIXU/ GX &RP M GH 5«GDPMRQ / H W@ P H GX GRWIHU GX QRXYHDX QXP «R GH
QRWH HYXH SRUM VXU ®f P DVFX@QMP H XQ SK«QRP 2QH ELHQ FRQQX ¢ SWVHQW P DIV TXL QHWIBP DIV VXIILVDP P HQW
GRFXP HQW / D UHYXH\ SRXUYRIWE YRXV GH YRXV HQ VDIMU

YRIWDXWL @ FROAQXIW GH FRADERWDARQV DYHF GLYHU/ SDUMQDILHV VXU GHV W P HV TXL RQWXQH JWDQGH P SRUBQFH

SRXUGN IHP P HV HWBN HQIDQW B WDYDIOVXU BN 1HP P HV VDQV DEWL HQWHSUY DYHF GO WFRQUQXH FHOXL VXU AQFHWM HAGN

TXHWRQV GH FRQVHQWP HQWDXWL ® WDYDIOGH UcI ®f LRQ FREIPAYH HIIHRX« GDQV ) $&( 6 «JDBP HQW/ H 6+) TXL SHP HW
GDSSWRIRQGIU XQH W«P DWIXH HQ SUIRSRVDQWGHY HQFRQWHV DYHF GHV H[ SHUMV GH WIULDIQ HWDFDG«P ITXHV FRQWQXH GH

FRQYDIQFLH VXU XQ VXMMWSRXUBQWSHX FRQYHQURQOHO -RXHU NMRXHWMIX DX 1«P IQIQ +RU/ MIX ®N IHP P HV" / H WDYDIOGX

&RP W 6FIHQWITXH HQMRXVIDWM SHUP HWGH QRXUUU FKDTXH DQQ«H FH SLURIWDP P H VRXIIX / HV WDYDX[ VXU BV YIRGIQFHV

VXELHV SDU GV IHP P HV GH P DQI2 LH VH[ R VS«FUITXH VH SRXUXLYHQW«<J DBIP HQW DYHF QRVIDP P HQWMD WWQXH G XQH NRXU«H

G «\XGH VXU ® FRQWI ® FRHUFIMI HWBI G«P DUDIH G XQ JURXSH GH WDYDIOVXU @ VDQW P HWD®! GHV |HP P HV HWWRQ @HQ DYHF

®N YIRBIQFHV TX HIBV VXELMHQW

&HWHM DQQ«H D «JDBIP HQWYX @ SRXW/XIW GH VHV WDYDX[ VRXWQXV GH P DQI2 LH TXIQTXHQQD®! SDU GOWIKWSRXU G J DDA
GHV )HP P HV HWGHV +RP P HV +)+ HQYHU/ QRWH ELEQRWE TXH / «RQIH / D ) RQMBIQH SRXU GRFXP HQWAU GBIV VDYRILY VXU GV
IHP P HV ® VH[ H HWBI JHQUH ' H P =P H SRXU®V WDYDX[ P HQ«V GDQV ® FDGUH GH @ FRDOARQ ) HP LOMV IRU-XWEH P HQ«H
SDUMWRFIDMRQ ) HP P HV GH GLRIWHWD FRDMMRQ: RP HQ$W RWN : $: P HQ«H SDUMDWRFIDARQ -80 3 WXU® TXHWIRQ GX
WDYDIO" HV DWRFIDARQV \  VRQW « G U HV SRXU IRXUQIU XQH Ucl B LRQ DSSLRIRQGIH VXU FHV W@ P HV TXL FRP P H CHQVHP EG
GH FHX[ TXLVRXFKHQW®BN IHP P HV Q« FHVWIMQWLLI XHXU HWFRQUOXIW GDQV XQ P RQGH TXLQ D SDV 1LQLGH BV GIVFUP LOHU

(QIQ GH P DQ LH SXXV SROFHD D «W CRFFDVIRQ GH UHWDYDLGHIU B VI GH B QLYHUAW GHV ) HP P HV TXL VHWD HQ
QQH GKEXW & «VBIMDXWL CRFFDVIRQ GH P HQHU GHV DPMWY SOV SRIQWHY @«<HV ¢ GHV GDWAV DQQLYHUVDILH GRQWXQH
YIMWM J XIG«H VXU @ VIVWDMRQ GHV 1HP P HV GXUDQWID VHFRQGH * XHUH 0 RQGID®I ¢ CRFFDMRQ GX 2 P H DQQLYHU/DILH GH @ 11Q
GH FH@@I FL

&RP P H YRXV ® FRQWIWA| CDUGHXU GH G8 QLYHUAW GHV ) HP P HV ¢ G« YHRSSHU GHV WDYDX|[ DSSUWRIRQGLY HWUIRXUHX[  HWE
FKR\HU VRQ SXEQF UHWM IQDPWM  6RQ «TXISH HWWXU B SRQW HQIDJ«H DXVBQWGDQV BV «TXISHV SLRMW TXH VXSSRUN
DXVBQWGDQV BV LOWBQFHV TXH GDQV BV JURXSHV GH WDYDIO 6DQV FHD DXFXQH GHV SLRGXPURQV FIWHV QH VHUDIWSRWIE®
BRXYHQRQV QRXV HQ GDQV FHV P RP HQW R» ® GLRIMGX WDYDIOHWGH @ Vi FXUW VRFLDB! VRQWSLRIRQG«P HQWD! I HRAY SDUXQH
V«UH GH VDFFDIHV HWR» @1 E«Q« YROWSHWP HWGH FRQUQXHU ¢ 1DILH YLYUH «J DBIP HQWGHY DWRFIDMRQV TXL SOV TXH NP DLV
FROWQXHQWG «VI\ HUHWGH VRXWIQLU BN GLRIW GHV JURXSHV VRFIDX| 1LDIL@V«V RX P LQRUVV

9DRUH/ RRMRHMAELHAWIFH GH GB QYHMW GV) HP P WY
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| «TXISHGH@ QYHMW GHY) HP P HVD SDUMS« ¢ @
P DQUHWIMRQ CDWRDBIGK  RAREWH (Q\BQW
TXH SHIM/CDQVEVARWGHIHP P HVHAEDQV BV TXHMRQ/
GHWPXUMY \RAD®B! QRXV SDUIBI HRQV BV LQT XL AMGHY/ DX VXNAN
GH/P HXUHY DQQRQRHY SDUBIIRXYHQHP HIW«GADO
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/ 8 QLYHUAW GHV ) HP P HV VH G LOQIWFRP P H XQ MERWDVRLILH GH UHFKHUFKH
G HQVHLIQHP HQWHWGH Ucl B LRQV I «P LQIAAV VXU® FRQGIMRQ GHVIHP P HV

/HV P MRQV GH GGXFADARQ SHIP DOHOM VRQWIQAMA DX IRQGHP HQV P -P H GH
@ QYHMW GHV) HP P B HAGDQV VRQ KIMRILH ) RQG<H HQ HAIRUP DDAH HQ SouU
\D FROMMUIRY HQ DARADIRY \DQV EXWGFDN H® YMH GHSXY ®f GeSOWD FR
FROWKPARQ GHV \VDYRLLY 1«<P IQMMV ¢ WDYHY @ YXODUWDIRQ HAD GLIXVIRQ «OUIH GH
FROMOQXY HAD SURGXFWRQ GH UHFKHUFKHY HAGNMGHV P «WRGRBILTXHP HOWSRIQMHY

&HAM DP EMRQ WHSRWH VXU @ FROMPWRQ SIRIRQGH VHBQ OTXH®I FKDFXQH HW
VXVAHSWE®! GH SRXYRIU VH WDSSWRSUHU BV \DYRILY FRQFHQ«V DX PRHQ GH
P «WRGREJHV DEDSWHV HWTXH F-WH LDSSURSUDWRQ HASUKAMP HOWQ<AHWOLLH ¢
@ HIAFH GH O G«P RADWH GXQH SDUIV¢ XYROMRQ «JDOMILH GHV VRAWWY HAGH
VDYRILY TXH GV IHP P HV ROAFRQUAKIW HWRX TXL®N FROFHOHOWSIQL B) SRXUXIW
GHV P MRQV GH WDQWP MIRQ GH S«UHQQVIMRQ HWGH YDBUWVDARQ GH FHV FRUSXV
l«P IQMMV ML SWAHX] DX[ P OBQAHV GDXRXUSKXL HWVXWBN ¢ GIQHP EGI GHV
AV HQQHV 1 RXUMDQAD SUFHXVH DP EIMRQ GHWDQWP HMH HASLRWI HUBN \DYRILY
<P IQMMY GWRADARY  XYUH DIQULHQ YXH GH SHUP HWUH ¢ GXMRILH HWDX]  GURIW GHV
IHP P HV G-WH FRQQXV WDQWP IV HWSURW.J «V SDU RKDFXQH VRXWHQ SDUNASDOAE D

SHE«WHB « YRGWRQ ¢ VD FR FROMKXPIRQ

SROVWKIMA HQ YXH GH SHP HMH ¢ FKDRXQH GDYRIUDAR VDX VDYRILY SHP HABQAGH
SUIHQGH FRQVAHQAH FRP SUHQGH HWWH SRVMWRQQHUIDRH DX[ GlLI«< UHQWV 1Q«J DDV GH
WH H VXEMMEQWGEDQV QRV VRA«WYV SDMDUADBN MWRADWRQ SRXUXIWXQ REMIPW
H STAW GH AKDQIHP HOAMVRADO RHAL GXQ RKDQIHP HOQWGH SDIDEJP H YHY X(QH
VRA«W «JDOMILH

) I ® ¢ VD SKIBVRSKIH G«GXFDWRQ SHP DQHOWM HWE VHV LDAQHY MWRADWRQ \H
EDVH SRXUFH | DILH VXU P IVH HQ G«EDWHWIDQDOVH FUMI XH GX VDYRIUGRP LQDQM GHV
IIQV G«P DQASIMRQ IQGIMGXH®I HVFRBPWH * WFH ¢ @ FROVAHQWOMRQ HWE O
SRONDMRQ GH VD SURSWIH H S«UHQFH ®f SXEGF GH MWRADIRQ HWDIQWL IOMW ¢
LHRIQGH XQ SURFHWXV GDQDOVH FUMIXH HWI«P IQMM TXL GLL SHP HWGH \H
SRMMRQQOHU GH 1DERQ «FOILKH HWHAMR HQQH VXU GlLI«UHQW VXMW HQ @HQ DYHF @
FRQGMRQ GHVIHP P HV
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IMONVD FRMXIW GV SURFHWXV SDWASDIWV 1QMKYV DYH- VHVY SXEMV DXWRXU GH

Qll«UHONV VXV GH VRAKW MWRADIRY DAFRGH XQH DMMOIRQ FROMIQM ¢ GXU
IP STDWRQ CDQV BIQVHP EGI GHVRQ DAMW FRP P HEDQVVRQIRGAMRQHP HOASX P R HQ
GH GlI«UHQNV GVSRMY WY TXH BV JURXSHY GH SURVMW HWGDAFRP SDIQHP HQW BV

IRP DRV P DQUIRIMRQY  UHKHUIKHY HWSXEGDMRQY H® SUIRSRWH XCH GYHIW
1P SRAEOQM GORARMWY HWGEH SURGXRRQY VXVAHSWEGNY GH MIGHUE SRXUXIYUHVHV P MRQV

HQ AKHUAKDQWARQIDXHM®P HOM \ DWXUHUPHAM SDUASDARQ

/ 8 QYHMW GV) HP P HY WHQWJ DBP HQAXQ L ® GH YWIIOQRH AR HQQH SDU LDSSRWV
DX[ DRXDIAV HAADYRILY SRWMQMHMP HOWGkI DYRWDEGN ¢ QJDIW GHV VH HV HWDX]

GLRIW GHV IHP P HV 3HUFHSWE®! GDQV VHV SUVHV GH SRUMRQV DRRYWY HWSURGXPARQY
GYHUHY FHWH IRQPARQ HVN«J DBP HOWIGM\WKH SDU @ SDUNASDARQ GH FHURIQHY
SHWP DQHQMV P DQGDWHV ¢ GHV RUDQHY GH FRQUXGIMRQ R» HIBNV VXLYHQW HW
IOMXHQQHQWV VXU BNV DRMDDAY SRXU GVTXHBN VRQ DAMRQ HWRX D WKkI®f IRQ
VDYe UHQASHUADHOMY %< QeI EELDQAG XQ « YHQUAGGH VXSSRUN WY TXH GHV SXEGDARQY
VAHOMITXHY HWGH SUAWH GHV FRQ«UHORHV IRWP DWRQV  SURMIPWRQV GEDW  RX

HQFRUH VRQ FHOWH GH GRPXP HOBMRQ @ EIECRWE TXH/ «RQH/ D) ROBICH MWRADIRQ
P XSO GV IRWP HV HWDQDX] ¢ WDYHWY GNTXHY H®! WDYDLO! BN WP DA XHY HQ @HQ

DYHF GV GIRW GHV IFPP HV &HV W«P DATXHV VRQW GMP IQ<HV GH P DQ2 LH
TXIQTXHQQD®! DYHF VHV SXETFRV

(QIQ FROFUMIDONVBN W«RUHV TXL DSSHBIOM © VRUIRIMWY HAE © VREEDUW HATXL

YOOMQN®N P « MV GH @ P VH HQ FRP P XQ GHV IRIAHV AVR HOQHV @WRADWRQ

VDQRLH GDQV XQH @JITXH GDSSXL HWVGH WWHDXVIH DYHF BV DWRADWRQY V' XU/
XYUDQWGDQV ® GRP DIQH GHV GLRIW GHV IHP P HV HWGH @ GOAM SRXUGK DDW

$ $ "% $&S
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SKHIAKHXWWHY - 3URIHMRQQHIBY SUMGHOM  DGP IQMADWERY
SWRADWRQY 0 IMEQWH

&IV HQQHV
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GLHPWIEH &RP W VAHQMIT XH

FK[lJ]«G—IU-FKﬁH\/ &RP W GHUCDRAIRQ

FRRUGQDWIFH 5+ ) IODQRE LH FKDUW«H G+ &RP IW GDAFRP SDIQHP HQW

FRP P XQIFDARQ HWGH UHFAKHUAKHY GX 3U[ GH @ QYHUMWGHY) HP P H/
EIEQRW«FDLLH

DAAEQM DGP LQMADAYH HWIQDQR? H

VHRUALLH
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| $WHP EQH J « QDB HMAWRXYHDICH

25*$1( "' $'0-1-675%$7-21

/ HV DGP LOMADWEHV VRQAGXHV SDUGS*

/D' IWHPWEH HAD &RRUGIQDMFH 5+ ) LQDQA2 UH SDUMASHOAE @ $ VDQV GLRMGH YRWM
8 QWP SV GH GIDBJIXH DYHE BV DGP IQMADWEHY HASRWE®! SRXUGN VDDUHV ¢ FKDTXH
GEXWEHUXQRQGH2 $  MQRQ @ FRRUGQDMEH UHSVHOM BN \DDU«H

" HVP HP EUHV GH QT XISH SHXYHQW-WH LOYWHY VHBQ BV SRIQN P 1V ¢ GRUGLH GX XU

&20326721"'(/2$%$8 (5-$19«5

e 3DVADGI0 DTXHWDX _ 3UMGHOM

e $QQHO DUHYDAKDVDUN $GP IQVADWIEH
e ' RODVIHQQH3RUXJIDHY _ $GP IQMADMEH
e &DIRICH: DARRQ_ $GP IQVWDWIFH

e /DXWD' HO DUR_ $GP IQVWDWIFH
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%DU2PH )RQFWLRQ S$&83BWVULEXWLRQ

/HEWDQWRADAIQDO  IDMWRVAGXQQRP ELHP RIHQGH  «TXLYDBIQW WP SV SGIQ( 73
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/D' WHPMFH HWG@JX«H SDUQ $ ¢ @ JHINRQ RRXUQDE® H GH (36%4 HWG«®JXH GHVP MRQY
|RQPARQOHDN ¢ QXTXISH GHV VDDU«HV VHERQ BN ST BN GDPARWY

e "IWIHFWHH (73 9D&UH/ RRWRHW

3—/(5+ )A1%$1&H5

o &RRUWGEDWIHHS5+  $GP IQVWWDWH (73 &DP L@: HILDHY

3—/()-13$1&L5

o  $\WMMEQM DGP IQVADAYHHWIQDQR2 LIH - (73 1 D] LKD &KDNRXU

3—/(&225"' A1$721 "' (352-(76(7"' (5(&+(5&+(6

&KDU «HV GH SIRMW HWWAKDW « GHIHKHIAKHY - (73

o GRRUECDMFHGHSIRWV (73 0 DVKIG@H' XIWDQF
o GRRUECDMFHGHSIRWN (73 &DUH/DIRQ

o &KDW« GHUHKHUIKHV (73 7KLEDXG\6FRKLHU
o &KDUW«H GHUHFKHKHV (73 &DP L@Bi: HUQDHWY/

3— /(%W 27+548( ' ))86-21 "' (/1)250$7-21

e SHVSRQVDE®! EIEQRW«FDILHGRFXP HQEOAM (73 6DELQH %D
o &KDU«HGH SIRWHQ GLIXVIRQ GH AQRWP DIRQ (73 &DP LGB1: HUQDHW/

3—/( 6(&5<7$5-$7

e 6HRKWILH (73 $4KD %KW

SQHYDUL HQS$/' GHSXIV
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I HV IWRXSHV GHWDYDLO SRUMXW RX QRQ VROWBH LRXDIHV GH GB QyHUAW GV) HP P HV

& DAXUHQAMD SDMASDIRQ GHV SXEGV DX VHQ GH MWRADIRQ HAHQ VRQMD SUGASDE! SRUM
GHOKH 6XLYDQAGREMAW SR SDU®! JURXSH HWBN EFVRIQV GHP DQGHV TXL\ VROMHBIY<V ®V
SDMASDOWA VROAIQMAHY ¢ VIP STMXHUGH GlLI<UHQMY P DQE UHV GDQV MWRADIRY kDODARQY
SURMW SDMEXEHY DWHP EQH J« QDB K &HV JURXSHY GH WDYDIOE e P H RUDQVHOABXU
SURSUH IRQPURQGHP HOWAVXH FRP' SRVHQNGH E« Qe YRBIV VRXMOXHY SDUGHV P HP EURV GH GXTXISH
SIRHWRQGH®!  3LRIUMYHP HONV BV SXEGV GH @) SHXYHQW DIQWL SDWASHU HARIHQMU
OWRADIRY MVIXH GDQV VRQ IRQPIRQOHP HOW3RXU FHWM LDVRQ ®NV JURXSHY GH WDYDIOVRQWY
FROUGKKVFRP P H®I QR\ DX GH G« SDWWWIGEEDMXUGH @ SDWMASDAIRQ DARYH GHVSXETV ¢ @)

(Q DPRQW

" HV DAMWY DX SXEGDIRQV BV SXE®V CH B)

GRGHOANGHY W«P DI XHY HAVDICHY AUHAWEHY GH
MMRADIRQ SRXUHNXIW DX WDYHY GHV JURXSHY
GH WDYDO SRUMXLY RX CQRQ SDWASHU ¢ ®GXU
«OERDIRQHN O SURIUWDP P DWRQ J«Q<UDBIGH®)

* WAH ¢ GHV P «WWRGRBJIHV SDIMASDAHY HWGH
QRP EUHX] \MP SV GH WCSSURSUDIRQ FRBRIYH (B)
JDUDQMV «JDBP HON AP STDIRQ GH KV SXEGV
SHOGDQNERMW P HQ<H

5¢$/-6$7216

0<7+2' 2/2*6
3$57-&-3$7-9(6

(Q DYDO

' LYHY GVSRVMWY SHP HAMOADX\LDX] SXETGF
HV SDUVASDOAN G«YDOHU MARADIRQ
DAMP EQH SDUASDAH IRP XOULH G«YD
GDARQ SDSIHU HARX HQ @QH SRIQW DX
FRP WV HAJLRXSHY GHWDYDIO

/ HV WXV GH AV GHLOHYHY QRXUMHIAHW
RUHQMONV® SURIWDP P DARQ GH (MDAWRADIRQ
ERXFOQID ERXFBI GH @ SDUASDARQ AVR HICQH

03/-&$721"' (638% &€

3$57-8-3$721
$&7-9(
' (638% &6

*5283(6" (
75$9%-4
*5283(63257(856
352*5%0 0 $7-21
9%/~ $7-21"' (6

e &2 1&(57$721 38% &6

389 &$7-216 3(50 $1 (1 7y
$66(0 % < ( 3$57-&-3$7-9(

&+2= ' (67+<0 $7-48(6
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&RPLW« VFLHQWLILTXH

&KHYLGI RXYLE LH GX VP IQDILH GH IRWP DWRQ HWIDLIDQWGHY FROMQXV [QMBPXHY
GHV SUIRGXPUWRQV GH B QYHMW GHV ) HP P HY ®f FRP W VAHQWITXH UHIURXSH GHV

IHP P HV TXL SGMHXWY/ IRY SDUDQ WH WXQWHQNSRXU EWDIQWRUIP HU VXU XQ VIXAW
SDUWEX@HU  DIQ GH FROWKILH HOVHP EGI Bl 6 ) 6«P IQDILH -QMUODARQDO G« \MGHY
) «P MMV TXL FROWYXMH OXXQ GHV «Y«QHP HQW P DXL GH B QYHMW GV ) HP P HY/
&KRI[ GV W«P DA XHV H\WGHY DRIGN GH IHKHUAKH SDUAIH GH ARQQDMWDORH GH
W WAV HWG DXWIXUEHY SHIAHOMY VROADX P HOX GH FHWW DRRMW TXL DYH SDAHQRH
HWVP IQOMH SHP HWGH FROMKIH FH RFBI GH IRWP DWRQ DQOXHO XQTXH HQ
) «G<UDARQ: DARQH %X HBNV

/ H&RP WY VAHQWATXH VHWXQL  TRVHQ o HWBI

&RPLW« GH U«GDFWLRKEGR @LOT XIHYXPLQLVWH

« DERIHUHW<FULH FROIDPAYHP HOWKQH UHYXH  &HW EH! lG«<H UHIURXSH ®1 &RP W GH
UGDPARQ GH EKURQTXH [«P [QWM @ UHYXH GH G QYHMW GHV) HP P BV TXLSXEMH GHV
GRWHLY W«P DWFXHV /H FRP W GH WGDPWRQ GH MWRADWRQ HWWFRP SR GH
E«Q<YRBV GH GYHY KRUJRQV DRRYHY SURIHWIRQQHDP HQWGDQY GYHW VHAMXLY
DWRADW DFDGP [TXH DXWHY  FRP S«\WOWV HWP RWi«cHV SDU GGMRQ HWRX ®
<P QWP H HQ «GXFDWRQ SHP DQHOW HOWH DXWHY -OHVAMRXWOQX SDU GXTXISH GH
SHUP DOHOWV HWDWXUH BV IRQPARQV GH VXIYL HWGH VRXWHQ GX WDYDIOG«GMRQ
UDDA SDUMWRADARY $IQV IOSLRSRVH SIBWM HA YDXH BV SUCQASDBN W DIVDARQY
TXLFRQFUMIHQABN REMPWY GH G QYHW GHV) HP P H/GDQV B GRP DIQH GH GIMRQ

O DHX  XQRQVGHWDYDICHQ ® HABI

&RPLW« G DFFRPSDJQHPHQ8) GX 3UL[ GH O

$PWHW SKDUH GH @WRADWRQ ®13U[ GH B QYHMW GHY) HP P HVUKFRP SHQVH FKDTXH
DQQx<H GHV «\WGEDQWHY D DOMKDDA XQ P «P RILH GH 11Q G\MGHV DERWGDQWXQH
SWIRE@P DATXH @H DX[ GLRW GHV IHP P HV GDQV XQ HVSUMI«P IQMM / H P «P RILH
GRMDYRIU«\W VDQPARQQ SDUXQH LOVMMWRQ GHVHIQHP HQMUX S UHXUXQLYHOAVIALH
RX QRQ XQYHUABILH GDQV ®f FKDP S GH @ ) «GUDIRQ : DARQAH%X] HBV -OGRW
FROAEXHU ¢ HQUEKIU®N FRQQDMDQAHY XWBN DX[ 1HP P HV HADX] DSSRUN VRADX]
GHWH H

/ H3U[ HWAP DUDIQ« SDUD' IWHAIRQ GH @ JDDW GA/EKDQRH/GX 0 IQMAH GH O ) «GADIRQ
. DBQHY%X HBV /H FRP W GDARP SDIQHP HOWGX SUL GH @) HWHIRP SR GH
GlLI«<UHQAHY P HP EUHV SHUP DQHOWHY E«QYRBN HARX FRMERDMXWYAEHY GH B) HQ
GOXUTXDMW GH SHWHW GDQV GLI«UHON GRP DIGHY HWARQWMYH G MUY IQMEVASE@OLH
TXLVH FKDLIH GH Ve GRIRQOHUGN WDYDX] FRQPXUHQW HAGHQ G GHUBN OXUKDAHY

Q DHX  WXQRQVGHWDYDIOHQ eV HW

5$33257 025%/
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&HV JURXSHV GH WDYDIODWXUHQMD SUSDUMRQ FRPAYH GHV DRRMWY GH P IVH HQ
FRP P XQ GHV\DYRILY 1«<P QMM GH MWRADARQ

*5283(" (75%$9%4 mA &(67( }

' DQV @ VXM GHV WDYDX] DSSURIRQEY TXHD®I P 2QH VXU BV YIRGIQRHV IDWA DX]
IHP P HV HWDX[ HQDQV GQYHMW GHV )HPPHV D WDD@ FROPAHP HONVD
WP DWXH GH @ YIRBIQFH VDQV GRXW @ SOV VWERXH  FH® GH QQFHWM TXLFRP EIQH
¢ @ IRY O GRP IQDWRQ SDWIDUFDB! HAD GRP IQDWRQ DGXGAM &H WDYDICD «W @ LKW
GXQH FRERWDARQ «\WRIW HAP X@GVASTDILH HQAH GV P LOBQWHY GH MWRADARQ
HWGHV SURIMVMRQQHIBN HQIDI«HY WDYDIOSGUHOTXL D SHP IV &P HIHQAH GH
UHYHQGIEDAWRQY VHQUE BN HDH L HY FRQAH.QDQWAHWH SUIRE@P DT XH VRAD®!

&HMA W«P DI XH DUGXH TXH EIHQ VRXYHOASHUARQH QH YHXWHOWOQGH | DWSDUAH
GHVWDYDX[ GH GiY«<HV GH SDURGN VXURRV TRGIQAHV SDMDUFDBN HADGXONAMY TXH ©f

P RXYHP HQWI«P LQVM VH GRIWGH WDMWU DIIQ TXH GV YIEWP HV GH AV YIRGIQFHV
VS«ALTXHV SXMHSHMHUPH TXLGXUDULYH HQ @HQ DYHF FH TXH GDXWHV VXEMMHQW
3AMHXWY VRXV JURXSHY VH VROWVFROWMM«Y FHAWM DQQ<H DIIQ GH VDGDSWAU DX|
EHVRIQV VS«ALITXHV  XQH WDMPRILH GH VHQVEID/DARQ DXSW V SURIHVMRQQHIBN GH
SUP 2 IH @QH SUQASDBP HOMHQ : DIRQH XQH WDWRRILH GH SOIGR\ HU SROMXH
XQH WDMPRILH GH WDYDIODXWRXU GHV JURXSHV GH SDUR®! HAVHQIIQ XQH WDVARRILH
DXVRXU GH @ P MH HQ WWHDX VBQAGHY RUDQMVWRQY GH @ VRA«W AYIBI TXH GHV

LQWDAYHY P LOBQMY HAE« Q< YRBN

/ HIWRXSH VHWMXQL IRV HQ Y]

*5283("' (75$9%+4 m0 S5(63257(86(6(7*3%}

$ O VXIW GH VRQ WDYDIAQIW HQ SRUBQMWXUXQH U Bf IRQ DSSLRIRQGIH VXUBN
PalHV SRUMX\VH HVO GW JHWIARQ SRXU DXWXL HWDX WP H GH OTXH®
@WRADARQ Ve« \BIMSURQRQR<H SRXUMERMRQ GH @ SIDATXH @B QYHMW GHV) HP P HY
HQ FRAERIDARQ DYHF @ &$0 6 &RDMARQ -OMODARQDB! SRXU GERMARQ GH @
0 DMQW GH 6XEVMMRQ HWXQ JURXSH QHXI IQWX@ : RP HQ DIDIQWWXURIDRA
UHOXP : 6% RQAMHGYHBSS« XQ JURXSH GH WDYDIOVXIW DX YRBQWY SROATXHV
DI EK«HV GHSXIV GH @JLL«UIHUVXUXQ HQFDGUHP HQWGH @* 3$ HQ 9%4HOLTXH

/ HIWRXSHVHWEAXQL  IRVHQ eV HW

*5283("' ( 75$9%+ mB75(66 9-&$5-$17}

/HV PHPEUHV GH FH JWRXSH GH WDYDIO VRQWN GHV WDYDIGBXVHY GH  GlLI«UHQMV
DWRADIRQV 1«<P IQMMV TXL FKHIRKHQWVGHY VROMRQV SRXU GOWHMU FROAH ®f VIAHW
YIEDUDQAHWD IDAIXH GH FRP SDWRQ TXH QRXV SRXYRQV UMWHQWI HQ WDYDIABQADX

TXRWAHQ VXU BV YIRBIQRHV DMV DX[ [HP P HV (Q VH UHQFRQWDQWHIDN «FKDQIHQW
GHV ERQQHV SUDWTXHV

[ HIURXSHVHWIXQL  IRIVHQ ®

5$33257 025%/




*5283(" (75$9%~+ m)(00(6(70 (' $}

/ D TXHWRQ IRQGEDP HQE®! GH ® SOFH GHV IHP P HV GDQV BV P «GIDV DQP H @VEO
GHSXLY QWP SV HAHQ QRXV DYRQV G«AG« GH IHDQFHUFH JURXSH GH WDYDIO
KIMRUTXH -CHGVRUP DIV FRP SRV GH RXLQDDAMY VS« ADDV«HY GDQV BNV TXHWMRQY

GHJIHQUH HWIXLWDYDISIWSRXU®! P DI D)} LQH D] HBIHW H/* UHIDGHY

ray QRXV DYRQV WDYDI@  DYHE CBWRADWRQ GHV -RXLDOAMY 3URI HMRQQHIBY
$-3  VXUGBN SUHP IHY UDSSRUN GX * ®REDOD HAD 0 RQVRUQJ 3URWPW* 0 0 3 TXLRQW
P RQA @ VRXV LHSUMVHQMWRQ GHV IHP P HV GDQV BV P «GDV EHOHV ~ DQV SQV
WG XQ FRAXTXH IQMODWRQDO RUDQM SDU B QYHMW GHV YHPPHV TXL D

HOFROM XQ IDQF VXFRV  V\BIW IQMUHW« ¢ @ IDERQ GRQW BV IHP P HV
IRXUODOMIXHY P RGLIDHQWGN SUDATXHY DX VHQ GHV GDPWRQV SRXU UXAWMU ¢

WDFROMUFRUHAWMP HQABN YIRBIQFHV DMV DX] 1HP P HV

/ D VRXV UHSUVHQMRQ GHV IHP P HV GDQV BV P «GIDV FROWDXH G-WH HQ WkDDW GH
QRVIRXWY  HQ %HOITXH IDQFRSKRQH ®V IHP P HV QH IRWP HOWTXH GH O IHPW
RXUDOMIXH /H VHAMXU MRXUQDDMIXH DFFXVH DIQUL XQ UG GH  DQV SDU
WDSSRUM @ \WQGDQRH GH @ 1«P IQVDWRQ GH OP SBLHQ %HOTXH , FHUWP H @
SDUW QH VHD DAMOWM TXHQ GDQV ® RXLDDP H GeQRQFH GB-3 ) DFH ¢ FHV
FKLILHV IOQRXV \HP EGI IP SRUBQWGH FROWDXHU ¢ QRXV P REIM/HU VXU FH VXMW
DFFRP SDIQ«<H GH SHUMV

(Q ¢ @AXH GHV UXQRQY GH FH JURXSH GHWDYDIOG QLYHIAW GHV') HP P HV VHW
DWRA«H DX[ * LHQDGHV SRXU SWRSRVHU XQH «FRXW FROPWH GH GXU SRGADW

FROWDFY ¢ @ 95$6

/[ HIWRXSHVHWILLXQL  IRVHQ ® HA®

*5283( "' ( 75$9%+ M) $&(6}

I H WWHDX ) $&(6 HWE! UWHDX GHV $WRADWRQY ) «P IQMMY

&ROAH BV ([ SBMMRQY BWKPMHBN -O HW FRP SR GH

GlLI«UHQMV DAWRADARQY / DIR GHV) HP P HV / HO RQGH VHBQ

GV )HP P HV 0 RXYHP HQWSRXU GJDIW GHV ) HP P HV HWGHV

+RP P HV 8 QYHMW GV )HP P H/ / H &R®BFW GHV ) HP P HV GH

JRXYDIQ/D 1HXYH HWOIH )«P IQQH TXL COMQWFRQAH GV

YIRBIQFHV IDWAV DX 1HP P HV 1 RWH DWRADARQ | DMSDUA GHV

P HP EUHV IRQGDMEHV GH FH WWHDX TXLHWMHDQR« HQ HW
TXLD WDYD@ VXU GLLI«UHQW We P HV HQ QRVIP P HQWXU
® 1LlODQAHP HQAMDWRADN HWAXU @ P DQ2 LH GRQMBI QRXYHDX

&RGH S«QDO SHP HW GDSSWKHOGHU GV FDV GH  YIRGIQFH

P DVEX@H HQ MVFH

I HIWRXSHVHWIXQL  IRVHQ eV

5$33257 025%/
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(Q FRMERWDIRQ DYHF MVEO/ BW G QYHUW GV )HP P H/ D WDYD@ @ W«P DATXH
FURMVDQW IHP P V' VDQVDEWP H HW «GXFDWRQ SHP DOHOM (WFH HQ YXH GXCH
SROMDWRQ GHV HQWX] VH R VS«ALTXHV HQ SUMHQRH DIQWL TXH GXQH Wl @[ IRQ VXU
@AXHOHW®! VXIYL GHV IHP P HV VDQV DEW GDQV XQ @X GG« /H JURXSH UFKH
GH SHUAHY GH WUDIQ FKHURKHXUWHY HWGH SHIMV GX Y«FX HIBV P =P HV VDQV DEWRX
@ DOWW D SHP IV GH WKIQFKIU ¢ @ SUREQP DWXH GH @EVHQAH GH ®JHP HQWTXH
YYHQAVGH SQV HQ SOV GH [HP P HV SWFDILHV GH WDYDIABU BNV WDMRRILHY GH VRUAH

«P DQASDWIFHY VRXRXWY HQ D\ DQWHQ VXSSRUAMBN SUQASHY GH GXGXFDWRQ SHIP DOHOM
<P LQIVM HAGH WDYDIO/RADO

/ HIURXSH VHWAXQL  IRVHQ oV HW

*5283("' ( 75$9%+ m(8 ' ( 628&<7< )<0 -1-67(}

/ 8 QYHIMW G/ ) HP P H/ WP D) RQH RQAGKP DUk HQ XQ SURMMERXU WDDHUXQ MX GH
VRA«W UH @WEQABN HQWX[ GH @ P IOBQRH GH P DQ2 LH OGTXH / H EXWGX * LRXSH GH WDYDICD
«\W GH SRVHU BV SUHP 2 LHV EDVHV GX MIX HQ GMRXEQME @ IRY GX FRQMQX HAGHY B3 JBNV
JDP HSO  HQ AKHUAKDQME UHQGLH BV P «FDQITXHV GX MIX ¢ @ IRY DAFHVWE®N HAKIBf YRV
GDQV XQH @IITXH G«GXFDWRQ SHP DOHOM / IG«H GH IDWH XQ 0 RQRSRO  [«P IQMM D
DSIGHP HOADP HOHU ¢ TXHWMRQQHUGN RWIQHV P =P HV GH FH MX HWAHOL TXL @ IQVSILk 7KH
/ DQARGV* DP H MVMP HQWRUKH SDUXQH IHP P H ( @ DEHW 0 DI IH DX VRXWGEXWEX ; ; H M2 F
6D JUDQGH RUJIQDIW \WMQDIMGDQV VRQ GRXE®I P DQXHOGH B3 JBNV [OVEIMWHQ HIHWSRWE®! G\
MRXHU GH P DQ2 UH FRP S«WYH RX DB FRRS«DWH &HMA GITXH TXL YWDIWE GxSRTXH ¢
P RQAHU FRP P HOWQFRQRP [H SRXYDIW-WH P RQRSRQH SDU GHV IQWUW \S«ALTXH D
IRUMP HQNIQI XHQR« BV GVPXVWIRQV GX JURXSH

/ HMIX D «W 11QDDA< HQ HAHD X4« Y GDMIHY SDIWWASDWY

/ HIWRXSH VHWIAXQL  IRVHQ ol o B!

5$33257 025%/




*5283("' (75$9%+ m) (00 (6(76$17< 0 (17$/(}

3DUGKUUHIDUG [«P IQMM @GN P HP EUHV GH FH JURXSH GH WDYDIOVRXKDWWQWGFRQVMKILH
VRXV BV P «FDQMVP HV GH GRP LODARQV GDQV @ SV FKRBJIH  HAMMELD/HU BV YIRGIQRHV TXL
HQ GeFRX®IQNV/ RENMIPW HVAGH FUHUXQ WILHDX FRP P XQ GH FRQQDMDQRHV ¢ \VH SDURIHU
¢ SDUNJGH @ mIRTH} GHVIHP P HVIDFH DX VA VWP HV HAVRBIQAHY MGIHDILHY WP «GFDBNV
/ D JUG GH BFXWH 1«P QMM SDUH®! P =P H IRUP IGDE®I RXWDM«DSHXWT XH FROWMH XQ
PRHQ GH AIMIXHU BV WDSSRUNV GH GRP IQDARQ TXL QH VRQWDBRW SAV RFFX®WV RX
IOVMEIDAV / H WDYDIOGH FH JURXSH VIOV UH GDQV @ FROMXIW GH @ GOWM P HQ«<H FROAH
BNV YIRBIQFHV VH XHBN HAQQRHWM GH B QYHUWMW GHV IHP P HV -OVDIMGH W @FKIUVXUD
SRVXH 1«<P LQIVWM ¢ DERSWIUHQ VBQWT XH SV FKRBJXH

I HIRXSHVHWIXQL IRV BV HW

*5283( " ( 75$9%+ M35267-787-21 }

&H JURXSH GH WDYDIOGFRUM XH DYHF XQ UHIDUG |«P QMM BN UFHOMV « YROMRQY GX GLRIW
EHOH FRQFHLODQWD SIRMMARQ TXL DIHAMQWBN 1HP P HV SUFDUMHY HQ SDUNEX@HU
| RFFDMRQ GH WDIILP HU B LHXV GH VRXW H SERMDARQ GH GKXP DIQ SDU GKXP DIQ HWGH
WDIILP HUBN SUQASHVY GH GLI QW HAG «J DDW GHY SHIVRQQHV

/ HWDYDIOD GRQQ« @HX ¢ XQH VRILKH RXYHUM DX JUWDQG SXETF ®f

[ HIWRXSHVHWILXQL  IRVHQ el

*5283( "' ( 75$9%+ m(8; 9+ <2}

/ DQF« HQ ¢ QQMDWYH GH G QYHMW GHV) FP P IV HWSLRBQI« MIVTX HQ ®I SLRWN
HX YR R» VRQNGV IHP P HV HWEN P IQRUAV * } D HX SRXU EXWGH SEUHU BV
GMVAUP IODARQY HQ SDUNEX@HU @&HV DX JHQUH TXL SUR@2 LHQMGDQV QQGXWIH GHV MAX[

YIGR $EW TXH QP SRUBQRH «FRQRP ITXH GX VHPMXUJUDQGWAKDT XH DQQxH XQH JUDQGH

LOFRQQRDMDQRH GHP HXH VXU BV YIRBIQAHV IXEIHV TXRWEHQQHP HOWSDU GH QRP ELHXVHV
BXHAMV  SROMMIQW TXH GV SUIREQ@QP DAMMXHY FRPPH &V REHWRGQAHV HW G

A EHKDUP BP HOW VRQW P «FRQQXHV  IQFRP SIMAV RX P IQRWKHV ¢ @ IRV SDU GV
UHVSRQVDE®N SROATXHY HWBN SURIHVMRQQHY GH QQGXWWIH  BF SIRMWHWGRQQ« SRXU
REMPW GH SUIRGXILH ¢ WDYHY XQH RXUO«<H G« \WGH TXLD HX @HX @ HWXQ JXIGH
SOIGR\ HU XQ HQWHP E®I GH UHFRP P DQGIMRQY YAMDQAE DP «@RUHUBH YFX GHV IRXHXVHY HAL
IDILH GX MIX YIG«R XQ XQLYHLY SGV \DIHHWEGV VDIQ 1 RXV DYRQV WDYDI@ DYHF GlLI«UHQMV
DWRADMRQY SDUMQDILHV VS«ADDAHY GDQV ®f VXMW : MK * DP H 3L IHBN : RP HQ IQ
* DP HV) LDQFH 6WHDP + HUHW DP H+ HU

O\ DHX  WXQRQV GH WDYDIOHQ Y,
HW

5$33257 025%/
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&RDAMRQ) HP LOMWV | RU-XWIFH

(Q DX VHQ GH @ FRODARQ ) HP LQMN |RU-XVINFH
B QYHMW GHV ) HP P HV HAWWHV SDUMQDILHY RQAVXIYL
BN Z HELQDILHV UHDWV ¢ @ W«P DWTXH -XVWEH S« QDI
HWI«P QWP H HWRQWVRUDQW« BF  GeFHP ELH XQH
P DWxH G«\WGH SUVHQEQMBN WDYDX] HMKI®f IRQV
VXUPHAM WP DWTXH P HQ«<HVVRXWDX BQI GH (DQQ«H

&RDIMRQ: RP HQ$W RWN

$X VHQ GH O FRDMRQ : $: (B QYHIAW GHV ) HP P HV D
VXIYL BV Z HELQDILHV RUIDQM<V VXUGI We P H GH @ LHDUMRQ
GHV IHP P HV DX WDYDIOHWWD GILHRMIEH 9DR@UH / RRWRHAD
HIHRAM« H®I P -P H @ SIRGXPURQ GX ZHEIQDILH  7LDYDIO
JWDMMWDYDIOSD, « HAWP SRUDDAV DX UHIDUG GX SUWP H
WX« @ l<YUHU * DQV FH FDGH 90@UH / RRWRHW
D SDUDI@BIXWY/ DQYP « G ZHEIQDLH ®f  G«AHP EWH
GHOO0O 0 DNHO RWHYO DAY TXLSRUBIMKXU / H FRAN
G-WHP 2 H DYHF $UDQH GH/ IHGHN\HINH

5$33257 025%/
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S&ROMEXHU ¢ XOERWDAMRQ GXQH RMIXH IRQGDP HOE®! GH @ \RA«W HWE O
UHFROWAKXPWRQ GHV FRQUDMODQAHV ¢ SDUNJGH @ YIH WkH@®I GHVIHP P HV

6XUEDVH GH HAWIWFH ¢ @ SDUADPWYH TXH SUHQQHQWHY P HP ELHV GDQV AWRADARQ
SDUNASDMRQ DSSX\ «H SDUGTXISH SUIRIHMRQQH® B QYHMW GHY) HP P HY/ VDSSM XH
¢ SURGXILH GH QRP ELHXVHV WDDDWRQY GH TXDDW DQxH DSWV DQOxH $IQWL
E«Q«YRBN HAWSHUP DQHOMV \H P REIDHQWHWFRMERIHOAE FKDFXQH GHV Uk DIVDMRQY
GH MWRADMRQ GDQV XQ VRXALFRQWEQWGH TXDDW  GH FRK«UHQFH FWGH I IFHQFH

SHARQOXH HQ «GXFDWRQ SHWP DOHOM MAWRADARQ  XYWH DYHF VWV SXEGV ¢

SRXUXIYUH BV P MRQV GH FR FROMKPIRQ WDQWP MRQ HW S«UHQQVDWRQ GHV
DYRILY 1«<P QMM AMR HQV HADFFHVWME®N ¢ FKDFXQH

. FHVI1QV H® WDYDIEB! HWkI @FKIWE GXOERWDARQ GXQH FUMIXH 1«P IQMM GX VRADO
TXLSHP H\&JDBP HOAGHQYMDIHUGH QRXYHDX[ SDUDGLIP HV VRADX]  &HVWDYDX[ \H
FRQPFUMYHQADX WDYHLY GH GlLI«UHQW WSHY GH DDDWRQY  SXEGFDWRQY UHFKHUKHV
FRAXTXHV [RWP DARQY DWITHY GLYHY HWDERUGHQWXQH IRX®! GH VXMW \RXIRXWY HQ
@HQ DYHF BV IHP P HV HABIXUY«FX HQ WP HV GH LDSSRUN GH GRP IODWRQ

[ HV We P HV WVXWW FRQAHUWX<V VRQWSIRSRWYV SDU B SXEGF GH @MWRADWRQ HW

WIQGHOM FRXYUU ¢ @ IR GV EHVRIQV GHP DQGHV GHV SXETEV VRXWHQ USRQGDME
@PXDOY TXLFRQAH.QH GV IHP P HV HWBI <P lQMWP H

@ SHXYHQADXWL «P DQHU GDWRADMRQY HAGH UMDX[ V' XU/ TXL VRXKDWMQWTXH
O SHINH GH B QYHMW GHV) HP P HYVRIWP RELDAH VXUXQ VXIAMRX XQWe P H

- VIQUWRUYHOWGDQV @ SWRILDP P DWRQ JBEDB! GH MWRADIRQ HSHXYHQADXWL ELHQ
GRQUHUMHX ¢ GHV kDDDARQVGDQVGS[H - HWRX GDQVGS[ H

5$33257 025%/
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81 /-95(81( $875-&
m' \ QDP LFV RI * HQGHU5 HWRQV 3 URFHW 6RFLRARJ LFDO3 HWSHFVIYHV }
< GMRQV 3DJWDYHO DFP LaDQ

e YRHFH ' HPRWH _ ' RAWXUH HQ VAHQRHV SROATXHY FKHUAKHX\WH TXD@IL«H GX
) RQGV GH @ UHFKHUFKH VAHQWITXH ) 5 6 ) 156

m (@V DFFRWEH XQH JWDQGH 1P SRUBQAH DX[  UHDMRQV HOAH KRP P HV HVIHP P Y HVSDV
VHKGP HWHD UHDMRQ DYHF ®f FRUBV HV@ HXDOW 1O VIQMHAH EFDXFRXS SOV DX
WDQURWP DIRQV GHY IQIDDMY GH JHIH TXH @ SOSDUIVGH VRARBIXHY FROMP SRUDIQV
/' XYUH G( @V UBRH VKU XQH VHMELDA UHP DUNXDEG! SRXUXQ VRARBIXH Q« HD TXL
SHAW-WH LOMSUWH FRP P H XQH Y<UMJE®! RXYHIMUH GHSUW @H ¢ \D WDVRRILH HAE \D
Ud®f LYW }

81 /-95(81( $875-&(
m/ D FRP ELQDVRLLH WUDLIKW &RARQLDAVP H  YLRGHQFHV VH[ XHAHV HWo/s VIDUGYHV GX
FDSLVDO}
< GMRQV $P \WL.GDP

o -XOVN)DIXHW _ DXWIFH SKIBRVRSKH HMWRARBRIXH SURIHWHXUH GHV XQLYHOAWY HW
P LOEBOW | «<P QMM HADQALDFVIM

MERQAI WP HQWV® FRP ELQDWRILH ADLI KWL IMMTXLVH P DUH DYHF TXL HAS TXL DSSDUMHQQHIW
GVHIDQN} 0 DIV GDQV FH SURFHAXY FRBRQDO QP SRMRQ GH QRXYHIBY ®JLTXHY GH UDFH HAGH
JHIH YHQAFRP S@XHU GTXDIRQ FDMWITXH &DU VRXWG! P RQGH QD SDV ®f GIRWE OXQRQ
P DWP RQDBIQIIMP HQLE @ [LIDWRQ }

m PDUIXH®  HP HDQQYHYDILH GH @ 11Q GH® VHRQGH* XHLH 0 RQGID®! 8 QH KIWRILH GH
GHMXPAMRQ GH P DWDRHY GH EDWA@Y GH \RGDW GKRP P H/ 0 DIV @ JXHIH SUHXG DXL BV
IHP P HV HAMGBV HJDQW 1 RXV DYRQV \RXKDIW DERUGHJ FH VKVAVSDU VRXAL GH WDQWP IWRQ GH
P «P RILH TXL SOV HMHD QRV WP SVWRXEQV SDUGDXWHY IXHILHY / HWP SV GXQH UHFROWH DX
© DU+ HIMIIH -QWWM  QRXV DXURQY GRAFDMRQ GH RIRVHU BV WP DA XHY GH @ JXHUH DYHF @
J U GHORMHVH HHAJHH }

81 /-95( 81 ( $875-&(
m7KH 1 * 2 1] DURQ RI 6RFLDO0 RYHP HQW LQ 1 HRGEHWDO7LP HV &RQWAP SRUDU
) HP LQLVP V1Q 5RP DQLD DQG %HALXP }
< GMRQV 3DOWDYHO DFP LaDQ

e $G{DQGD$LS  SURIHWHXUH DGRIQM DX ' «SDUMP HOWGH VRAREJIH GH (B QlYHUMW
GHO RQWKDO

M&HARXYUDIHYIVH ¢ FRP SUHQGIH® WDQMRUP DMRQ GHVP RXYHP HOW I <P LMY/ FRQMP SRUDIQV

CDQVBIFROM W GX QRIEDOP H 3RXUFHIDILH [CP HAHQ FRQADVIM GHY RU DQVDMRQY
I« IQIMM/2 1* [V HAGHY JURXSHY <P IQMMYIQRUP HY HQ %41 XHHAHD 5RXP DQH }

5$33257 025%/
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m $QDOWH I«P QMM GHV
H[ S« UHQFHV HWGH CDIHQVIVIWE GHV IHP P HV TXL
GHP DQGHQWODM® DX &DQDGD }

&KDURWH ' DKLQ _ MUWM ¢ GQWIXW SRXU
O«JDDA GHV IHP P HV HWGHV KRP P HV HWGRFWAXUH
HQ VFLHQFHV VRFIDBN VS«FLDOA «WGHV [ «P LODMMV
GH G8 QLYHUMW G2 \WZ D

6D WAVH VRXWQXH HQ DYUO DX &DQDGD
HDPLOH OV H S«UHQFHV GHV IHPPHV TXL
GHP DQGHQWCDVI®! DX &DQDGD HW®B! U & GX JHQUH
GDQV @ SWSDUMRQ GH ®IXU GHP DQGH HQ WH
FROFHQADQW  VS«FULTXHP HOQW VXU  WRLY
SIREQP DWFXHV @ WHSUWVHOMMRQ MUGITXH @
WGDFMRQ GH @ EDVH GH ® GHP DQGH HW @
SW«SDUDWRQ ¢ CDXGLHQFH

(Q VDSSX\ DOWVXU ®f 1«P LQIVP H SRAWFRERQIDO XQH
FROFHSWDOVDVMRQ WASDUMM GH CDIHQWYW HWXQH
VRAOGH HQTX-WA GH WAUDIQ FHWM VK2 VH RITUH XOQH
P HIGIXUH FRP SWKHQMRQ GH @ GLYHUAW GHV
HQIDIHP HQW GHV IHP P HV GDQV @ SU«SDUDVRQ GH
®XU GHP DQGH HW DQDOVH OV Gkl TX H@BV
WHQFRQWHQW DIOVL TXH ON DPMRQV  TX H@BV
SUHQOHQWSRXU BV VXLP RQWU

5$33257 025%/
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HU35+
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/ H U ® GX JHQUH GDQV @ JRXYH.QDQRH GHV IHP HV - FRQM] WM GHV
JUDQGHV FX@UHV Z DIRQQHY

8&/ RXYDIQ ) DFX@¥ GHV ELRIQJ «QUHXU/

AP H35= (; "~ 482

0 DUWRW7+8<

/D YXODUW  XQH Gli«UHQFH JHQKH " &RP P HOW® YXODUW
[P SDRM WHTD BV IHDMRQY K«WIURVH XHBV "

8/% )DFX® GH SWFKR®JIH WFHQFHV GH G<«GXFDWRQ HWGH
®RIRS«GIH

AP H35= (; " 482

/ DXUHQFH / (6( = 1 (85

+ «EHJHP HQW«<JDOMILH HW«JDDW GH JHQUH 5 «DIHQAHP HONGHV
WP SVVRADX[ CGHV SDUHQW W« SDUkV

8/% )DFXW¢ CGH SWFKR®&JIH HW WFHQFHV  VRFDGNV
G« SDUMP HOW GHV  VFIHQFHV VRFID® HWGHV VFIHQFHV GX
WDYDLO

ap H35-

0D-@H*$9%* (

/' IQFOMRQ [OMYHPARQQHD FRP P H RXWOYHWY XQ P X\kcH GDUADX

VHXYEH GH @ VRACW  IQHVWDWRQ GH QOMUHPARQ TXH
UHSUNVHQOMOWBN |HP P HV LDAVKHV

8/12JH )DFX®¥ GH SKIRVRSKIH HWBMWAHV G« SDUMP HQW
GHV VFHHOQFHV KWRUT XHV KMRILH GH MUMWDUFK «R®RJLH

5$33257 025%/
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HU35=

/D521
/I HRRWBVHQ RIH

0(1721 63<&$/(

0 DUDQHM * $//(* 26

5«lOf IRQV GFRBQMHY  $XVRKIMRUD WRUD 5HIDLGV FURIV« HOWH
O YHOITXH HWS E\ D <DD

8 & RXYDIQ ) DFX@¥ GH SKI®RVRSKIH DUN HAWGWAHV

8&$7¢<*25-( %$&&S/$85<$7

HU35-

6RU LF 6(5. (<1

&RP P HOABN P LI UDWRQV [Q OHQFHQWHDMN BN DFUWRQV P LOBQMY
GHVWDYDI@IXVHV GX FDUH SRXUXQH P HEBIXUH UHFRQQDMDQRH ™

($) & 8B YDFKHIHUHQ FRRS «DMRQ LOWAURDMRQD®!

5$33257 025%/
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/ 8 QYHMW GV/) HP P K/ G YHBSSH GHV DRRAWY G«GMRQ ¢ GHV 11OV GH WDQWP MRQ GH S«UHQQVDIRQ
HAGH GILIXVIRQ GX WDYDIOGH FR FRQVAKFWRQ GHV VDYRILY VAHQWT XHY HWGH WULDIQ GHV IHP P HV HAGX
l«P IQWP H &RP P H GIQMHP EGI GHV DPRMWY GH MWRADIRQ FH WDYDIOHVWRWDQMW« VXU ®f P RGH
FROPW HMDMIREMAGXCQH IRUP DRDARQ -OVH FDDXH VXU BV SUDWIXHY «GMRUDBN FOMMT XHV HAVHWY
DSSX\« SDU Gl FRP W GH GDRIRQ GH @ UHYXH &KURQTXH [«P IQWM 3HIP HABQNVGDWXUHU HWGH
UHQRUAHU ©@ YMELDW GH B) DXSBV GH GllI«UHQW SXEGV BQWDX QYHDX QDWRQDO TX IQMQDWRQDO
XGMRQ HW«JDBP HQVXQ P RHQ GH SHP HMH HQFRXUDIHU HWP XGISOHU BNV «FKDQIHY HOWH

MARADWRQ HGHY SDUMQDILHY H SHIWHY GX P RQGH HOWHU

(Q @) DSXEQ VXUWRQWMSDVP RQVGH  DQDOVHVHW  «\WGHV k@I «HV SDUGHV P HP EUHV
GH @MWRADIRQ GHY WDYDIGXVHY HWGHV H| SHIHV GDQV BIXUGRP DIGH VXUGHV VXIAW DX\VAL YDUk<V TXH
®l KDUP BP HQAGDQV G\VSDFH SXETE G @HQ HOWH SLIRMMWRQ HAP LJUDWRQ RX HQFRUIH @P STFIDMRQ GHV
IHP P HV GDQV BV SIRFHWXY GH SO IQMODWRQDX[  / D VHARQGH P R GH @QQxH D «W HQ SDUM

FROVDFH ¢ @ UHDQRH GXQH YHWRQ SDSIHUGH &KUIRQTXHI«P IQMM GROMBIQX  HWAWRUNG DXEH GH
@xH &H QP «lR USIHQG GDQV VRQ GRWIHU SGMHXWY DQDOVHV VXU G LHWRXU GV

P DVREXT@IWP HY W2 P HY FRP EIHQ GDRMDIW

P $ G &% "

67( : (%

m$ JLWRQV FRQWH GHV F\ EHUYLRGIQFHV SRXU XQ «JDODFF2 V DX[ NHX[ YLG«R }

/ WV A EHMRBIQAHY VRQVG! TXRWEHQ GHV IHP P HV TXL
RXHOAVDX] MIX[ YIGR SDUAEX@ UHP HOWHQ @QH 4 XH
|DLH 1DFH ¢ FHAM VAXDWRQ" ' DQV &1 A H G XQH RXUX<H
GWGH : MK *DPH : RPHQ IQ *DPHV )WDQMH
$ILRIDP HXVHV * DP H+ HU 6WHDP + HUHWGB QYHUAW GHV
) HP P HV VH VRQADWRA«HV SRXU SURGXILH XQ SOIGR\ HU
HWXQH VUH GH IHYHQGIEDWRQY YMDQWE UHQGLH OFPV
DX[ SUDMIXHV YIGKROGTXHV SOV «JDDEILHY HV GXU
SUDWIXH SV\DIH



&(! "

3WVHQFH ¢ @ ) RUH GX QYW

/HV GHX[ GHUQIHW/ RXYWDJIHV GH CB QLYHUIMW GHV )HP P HV VH VRQWWRXY«V HQ ERQQH
FRP SDIQIH DX WIDQG GH @ ) «G«DMRQ : DARQH %X HEBV ¢ @ ) RILH GX / LYUH GH %4X[ HEV
TXLVHWG<IRX@HGX DX P DW/



+1_ $.$&

/ D YEQRWE TXH / «RQH /D ) ROMOQH SIRSRH GHV RXWE VAHQMITXHV SRXU @ UHAKHUKH
GOVHIQHP HOAHARXGXFDWRQ SHUP DOHOM [«<P LOMMY 6HV DPRAWY VROAGHY ¢ MWRADARQ
( @I FROWYMH © EDVH VAHQWIT XH GHVWDYDX] GH UHFKHURKH P DY DXWLGHV IRUP DWRQV FWGHV
SXEGDMRQY ' DQV XQ VRXALGH SDURIH GHY FRQQDMDQRHY G QYHMW GHV ) HP P HV P HWBN
FROPARQV ¢ @ GIVSRVMMRQ GHV « W GDOWHN HAFKHFKHXUWHY

/H IRQGV GRFXP HQMILH FRP SRUM ¢ @ IRY GHV RXYWDJHV  HOYILRQ YRGP HY GV
S«URATXHV DIOM. TXXQ JWDQG QRP EWH GH P «P RILHV GH 11Q G«WCGHY JWFH ¢ @ WHP IWH
FKDT'XH DQQxH GX 3Ul GH G QYHUW GV )HP P HV 1 RWH FRR@PWRQ CGH S«URATXHV HW
SUQASDBP HOWVFRQMYXY«H CGH WHYXHV JWIDMIWNV RX GH WHYXHV DAXHY GXQ «FKDQIH DYHF
EKUIRQATXH 1«P IQWM &HV «FKDQIHV VDP HOXIVHOWGDQQxH HQ DQQxH HQ WDIVRQ GH xGWRQ
QXP «UTXH GH WHYXHY W@V TXH 7WDYDIOJHIAHHARAWY RX GV &DKIHY GX JHAH / HY «FKDQIHV
VH P DIQWHQQHOWHQWH DXWHY DYHF BNV S«URGT XHV 1 RXYHBY 4 XHMRQV) «P IQWMY SHKHIKH/
1«P IQWM O] H® ) HP P H/ SGUHDBY

/ DFRIRMHP HOWGH @ ELEQRWE TXH VH SRXWXINHQ | RQPARQ GHV WP DAT XHV WDIWHY ¢ © IRLY
GDQV BV IRWP DARQV HWBN SXEGFMRQY GH MWRADIRQ /D SROMXH GDFKDW\H EDWH
«JDBP HOMXU BV SDUMRQV GHV JIDQGV QRP V GH @ WHKHUKH 1«P IQMM HWGHY VXMW
GDRXDDA DIQVTXH VXUBN FHQAHV GLOWU-WSURWIMIALHY GX SXETF

( Q SDUMQDUDADYHF $P D) RQH (B QYHUAW GHV) HP P HV D «W \«BPWRQQ<H SDUGQMMWERXU
QJDIW GHVIHP P IV HWGHVKRP P HV SRXUD P MRQ GH GRFXP HQEMRQ GDQV G GRP DIQH GH
QJDDN GHV JHQHY GRWHU GDIWP HQW UHQRXYHDE®! FKDTXH DQQ<H /D
EIEQRME TXH SHXWGVRUP DIV DXIP HOMUVHY DFTXMUWRQV FWSLRSRVHU TXHD XHV DR DX
SXETF QRVIP P HQWKQH XUX<H G\WGH HQ FRIERUDARQ DYHF MWRADWRQ Q<HUDQGRSKRQH
5R6D ' HV EIEQRIWDSKIHV WP DI XHY VRQW«JDBP HOAP IWHV ¢ GVSRVUWRQ GX SXETF VXU ®f
VWM HQ DQW«P LQVP H HWP DVEXEMP H JHQUH HWDUIHQW [«P IQIRGHY  SHIVRQQHV
1* 974 -$

' DQV G FDGH GH ©® P MWRQ BV QRWAHV GHV GREXP HQWV GH @ EIEQRWR TXH / «RQH /D

) ROWICH HAGX FHQAH G$P D) RQH VRQMDWHP EQHV GDQV XQ FDERIXH FRP P XQ VRXV
QRP GH&5)*  &HOWH GH5HWRXUFHV SRXU®B! ) «P LQIVP H HABI* HQUH

/ D EEEQRWE TXH HWARXYHUM ¢ VRXWA HARXY HAHQ DFP V EWH $11Q GDWXUHUXQH UHAKHUAKH
GRPXP HQWEILH HQ DP RQWXQH SUMVH GH LHQGH . YRXV HVABLk | « LDEG®

8QH FRWDWIRQ DQQXH®I GH  DXVRUMH P SUIKQWP R HQODQWXQH FDXWRQ GH SoU
RXYUDIH



| iV @FDX[ GH @ EIEQRWA TXH/ «RQH/ D) ROWICH
GDQV@O DVRQ$P DJRQHDX  LKH GX 0 «UGHQ %X HBV



) UKTXHQVIMIRQ GH @ ELEAQRVK® TXH

(Q SOMHXLY YMWAV GH O ELEQRWE TXH RQWHX @X
/H YMW GH @ 3OWRWP H1«<P LOMM FRQAH BV YIRBIQAHV IDMWAVDX] [HP P HV
/H GCOQVBIFDGHGHY  DQVGH®O DVRQ$P D RQH  YIMWM JXIGH
/H “RXUQH G\MGH 1 HQUH DU HQW  YIMWM J XIG<H GH @ ELEGRWE TXH

6XUWYROGHV SUQASDX[ WiK& P HV GH UHFKHUFKH

)«P LQIWP H Vi QGEDDP H HWI«P IQWMP H KXP RXU <P IQMM UHYXHY GMVELHQQHY P RELOVDWRQY
<P IQMMV HQ $O«cUH

9 [RGIQFHV ¢ CHOFRQWH GHV IHP P HV MIR®IGHHV GDQV GV HVSDHHV SXEGHY WDAWP H ¢ GHOFROWH
GV IHPPHY PLUWDOMV  IQFDURAUDWRQ HW WIQWHINRQ GV DXWXWY GH YIREIQAHV W XHBNV
|«P IQHGHV

6DQOW 0 «GHFIOH VDOW DX I1«P1QQ SWRGXPMRQ GHV FRQUDMOQRHV P «GFDBNV ¢ @MIGH
G«SIMAP RBIIHV <P IQMMV P\ F®I P HQUMAKHOYIH@MMH | «<P IQIQH

<FRO®!I «JDIW [N JDERQY ¢ XFROI IQOHQH GH GHVLRQOHP HQWIDP LIDO HW\RADO VXU
@AARAKDIH \FROILH

+ DRILH [HP P HV MIHV GHSXIY @ 11Q GH @ 6HARQGH * XHUH P RQGIDG! 1HP P HV TXLRQWP DU X«
QKIMRILH FVWIMELDY XHY UHQRP P «HV

3HUWRQQDOAV | «P LOLOHV 1 «P LOMIAV 0 DUH' HQY ( @QH 0 RIMHY HOHI QDM LHOYR\ «H HQ
¢ @ VXIW GHVRQFRP 1QJ RXW &KUMADQH / DEDUH 1«P LM HVYA QGIEDDAM

7WDYDLO SOFH GHV IHP P HV GDQV BV LOWBQRHV GH JHVRQ GX | RREDTS R HWIRQQHO WDVIPRILHYV
SWRIHVWRQQH®N GHV IHP P HV GDQV B VHPWXUI LODQAHU

6RLRUWK

' LYHU/ P DVEXEWV IQMVHPARQODDY SIRMYMWRQ GHP DQGHXVHY GDV®BI DFF V¢ G9*

5 «SDUMRQ GX SXEQF VHERRQ BV XQLYHUMWRYV  « FRBV HWDWRHDVIRQV

e 8 QLYHUIWYV 8/% 80 RQV

e $XVWHV DWRADWRQV IQMYMWRQY &$5+) 3OWRWP H I«P [QWWM FRQAH GV YIRGIQFHV | DWWV
DX IHP P HV

e | VIMHSUY«



$PYIWV GDQV B FDGLH GH @ P WWMRQ GH GRFXP HQVDMIRQ VRXWAQXH SDU GQWIXWSRXU
O JDOW GHV) HP P HVHWGHV+RP P HV ) +

VHSWHPEURXUQGH«@&HKm *HQUHWSUJHQW YHRBRWSBUWHQDLU
Q<HUODQGRSKRQH 5R6D 8QH YLVLWH GH OD ELEOLRWK2TXH S

QRYHPE$MHPLHNWKRGR O RMMFXBIKRQLIHY %HVREMUHVVRXUFH\
l«PLQL\&K BV ORWMGR FW HIMHL H QUFRIAL D504 \8 Q L Y 16 UM W@ B R
SU«VHDXWHO TRKYUDUWWEYOELEOLRJGBASKUKRE VK OHY[S «ULHQWH V
O DJHQGHMIPWTVXGHPDQGHQWXOBIQD&BRXY UDURIGFWQVXOWDEOH
OCELEOLRWEOHSH «VHQWDHOLIIRQE O L R WKE % K HGDBW « VH Q WEBNWL R Q
RXYUDJHV

G«FHPEUH $WHOLHU P<«WKRGRORJLTXH m $009 /«RQLH " }
$OLFH 1XFFL KLVWRULHQQH QRXV D SU«VHQW« TXHOTXHV RX
«JDOLW« ILOOHV JDUORQV ¢ O «FROH } GH OD ):% TXL VH YHX\
HW FRQWLQXH GHV SURIHVVHXUYHV &HV RXYUDJHV VRQW FRC
SU«VHQWDWLRQ GH OD ELEOLRWK2TXH SU«F«GDLW OD SU«VHC

/ID ELEOLRWK«FDLUH DFFRPSDJQH OHVY DFWLYLW«V «GLWRULD
O DVVRFLDWLRQ

SHFKHUBKMNW WBWRXKWHIHP QGBY G RFXPHOQMW « O «FBHIRY HAD L GB\D U
HIHPSOHPPHYDP XURENVYAHAEUHAVP HADURFDH@MNMV WIEERQ RJDFXHAV
GHV SHUVRQQHV WUDQV DX[ &4HQWUHV GH 30DQQLQJ )DPLOLCL
SHOHFWXUH HW FRUUHFWLRQV GLYHUVHYV

OLVH ¢ MRXU GHV GLIIT«UHQ&8 HV UXEULTXHV GX VLWH
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/ D FRP P XQIFDWRQ HWAXQ SDQ [P SRUBQAGX WDYDIOWDDA ¢ @B QYHWW GH/ ) HP P H/
SXIVTX HTB DWXUH B QAHWDILH UHDLY HOWH WRADWRQ VHV SXEGY HAWHV P HP ELHV
SHUP DQHOWHW RX E« QYRGB HWFH HQ WP HV G«GMRQ FRP P H GDPRWY

/ SQYHMW GV )HPPH/ YO ¢ SURP RXYRIU GLLIXVHU HWYDBRUMHU VHY SURGXPARQY
AYHIHV ¢ OUH «FKH®I &HAMM SROTXH UHRIQN VP XGEQP HQNV VAV P MRQV
G«GXFDWRQ SHIP DOHQM HAVHY REMPWY GH WDQWP MRQ GHV VDYRILY (@1 HVAP IVH HQ
XYUH SDUSGMEHXWY GVSRMY M UMHDX] VRADX] GMWAH «BPARQTXH SHUP DQHQAH
GDFRXHOGEX VHRUABUDADX] TXHY YIHQQHQAVDRXWUD SURGXPWRQ GH GlLI «UHQW YAXHY
FRP P XQEDMRQQHY SDSIHY DILEKHY IOHWY

6LVH: HE

2727 XQLYHWMWAGHVIHP P HV EH

) WTXHQMRQ GX VWM 8) [P SRME® ¢ «YDOXHU FDU* RRIGI $QDOWRY QHW
SOV IRQAMRQOHIGHS XV XQ DQ

/ D WDIVDARQ GXQ QRXYHDX VW | DIMBDUMH GHV SURIWY GH @) ( Q HIHWBI Vi VAP H
GH JHMRQ GH FROMQX RRP @ QH E«cQxlIFIH SAV GH P MAV ¢ FRXUHAGH VIXSSRUIV
WIKQTXHV SRXU BNV P RGXGNV SHP HMEQNGH VIQWFULH DX] DPAMWY HWGH
FRP P DQGHUGHV SXEGFDWRQV / REMPW HGH SDWHUHQ : RUGSUAW GHYHQX BDGHU
P RQEDO/ HVWDYDX] SRXUD® WkDIVDWRQ GH FH QRXYHDX MM ROWGKEXW HQ MQYHU
&«@H 7RXFDQQH TXL DYDWUWDDk QRAH SUWKFGHONV VWM  SRXWXIW\D
FRIERIWRQ DYHF G QYHIMWGHY) HP P H/

5«VHDX[ VRFLDX|

/ HVSDIHV) $&( %2 2. HML 67$* 530 GH @ QYHIMWGHY/) HP P H/AVRQAGHYHQXHV GHV

FDQDX] HWHOMY ¢ @ FRP P XQEDWRQ GH @MWRADIRQ ( @V SHP HAMQN GH
SDUEIHUQRV GlLI «UHQWV DRAWNY HADQDOWHY HAGH GLLIXVHUBN SUMHV GH SRUMRQ

CH MARADIRY VRXWHQ ~ XYLDQW¢ @ SROATXH GH YDBRUMMRQ GLIXVIRQ HW
AUFXOWRQ GHV VDYRILY HADPRWY [«P LQMMV RX IDYRUIDE®N DX[ GURW GHV IHP P HV
FKAHC @) / DQQxH D «W P DI X«H SDUXQ FKDQIHP HQAGDQV ®1 IRWP DAGHV
IP DIHV SDURI«HY VXU -QAMIIWDP  DXTXHO QRXV QRXV VRP P HV WDSIGHP HQW
DGDSWHY / HV DPMMWY GH @B) \  VRQWM VWP DATXHP HOWDQQRQR<HY HW\VRQW
UHD\ «HV VXUGLL<UHQN JURXSHV \WOTXH ) HP LA YHOW 1Q 9AXWHY @ SDIH GH MVEO
$P D) RQH 8 QH SXEGDWRQ SHRXUHQ [P DIHV HWWKIX@ UHP HOASRW DSWV BV
JWDQGEV «Y«QHP HQW FRP P H BV IRXUQHV G «\NMGHV



1 HZ VAIWIHU 8 QLYHUAMHBV

/ D GMWAH GLQIRWP DARQ « BPARQITXH GH B QYHMW GHV) HP P HY 8 QYHMVHDBY

SUWWHOM @PXDDM GH MWRADARQ DPRYMWY HW SXEGDARQV DIQWL TXH O
SRVMRQQHP HOWP LOBQW GH MWRADMRQ HWGN QRXYH®N DFTXIMURQY GH @
EIEQRWE TXH (@1 VHUAGRXWOGH FRP P XQEEDWRQ HQAH GB) HWHV P HP EUHV HAHW
HOYR\ «H @UWHP HQWDX P RQGH DWRFIDAI HWAVRAIRFX@XUHO DX [QWIMMRQV HWE
WRXW SHURQQH GHP DQGHXWH VRXV |IRWP DV IQRWP DNk /D GHP DQGH HW

QRWP P HONDFFHWE®! YID G WM LOWLOHAHWHLD | DAOQAH VXU G QRXYHDX WM

SVBAMT XHY GH O QHZ VBIMAISRXUMQQH



3 W« VHQFH GDQV BV P «GLDV

I HV P «GDV DXGRYIWXHY DOV TXH @ SUIHWH DARADWYH P XWWDDAM HAW QGLED®!
HWWJIX@ UHP HOWP WMH DX FRXWDQWGHV DRMMWY HW SRVMWRQOHP HQW GH ()

QRVIZP P HOAVD QRV FDUMV EQQRKHV TXLVRQWSXE@HV GDQV XQH JUDQGH GLYHUAW

GHP «G@DV

/ 8 QYHIMW GHV) HP P HV DWXUH VD SUNVHQPH GDQV BN P «GIDV JWFH DX] 1UT XHQMV
GHP DQGHV GIOMUMHZYV  GIQMIHQARQY DXGIRYWXH®N HW WDGIRSKRQATXHY  RX

GDXWHV GHP DQGHV IQ RUWP DAWYHV

&$57( % $1 &+ (
5«IRWP H GHV SHQVRQV GHV FRQGIVIRQV SXXV WULFVWV SRXU DFF«GHU ¢ @
SHQVIRQ P LQIP XP

| 3XEQ O /(99

KWBV 777 Gl EH RSIQRQV FDUMV EQQFKHY WHIRWP H GHV SHOMRQV GHV
FROGIMRQV SV WMEFWY SRXU DFFHGHU D @ SHOMRQ P LOIP XP

&$57( %W $1 &+ (
3RXUTXRL @ SDUW HQ SRAWTXH HW FUXFID®! SRXU XQH G«P RFUDVH
«TXIVDE®! HWHI | LFDFH

| 3XEQx ®f /(625

KWV 7277 GMRIUEH DUAF®1 SRXUTXRL @ SDUMWA HQ SROAT XH
HWMFUKHD® SRXU XOH GHP RFUDWH HTXIVDE® HW

&$57( %W $1 &+ (
5 « VMU SDU O« DAV @ W« SRQVH HXLRS«HQQH ¢ @ P HQDFH DP «UFDLQH

| 3XEQ ®f / (&+2

KWBYV 777 GFKR EH RSIQRQV JHOHDORSIQRO UMW SDUGHI DOM @ UHSROW
HXURSHHOOH D @ P HQDAH DP HUFDIOH KW O




$57-&/ (
0 HQDFHV GH P RUN LQFLYDVIRQ DX VXLFLGH KDUF2 GP HQW G F\ EHUYLRBIQFHV
VH LWHY VRQWHAB XQH | VDAV GDQV B X YLG«R "

I 3XE® ® 579 L 3«
m&H MXGL P OL WH WQDIWXQH MBXUW«H G«G«H DX R EHKDUR GP HQWVHWDX]

YROQAH HQ OQH ¢ BQYHMW GHV )HPPHV ¢ 6DIQMRWH ( QAH FRQI«UHQRHV HW
WP RUQDIHV ® FROMMWHWSRIQDQW BV [HP P HV HWBN P IQRUMY GH JHQUH VRQW

VRXIRXWY DA\VEWAEQ@HY }

KWBY ZZ77 UKl EH DINE P HODAHYV GH P RUNIORVIMIRQ DX VXIAGH KDURHBP HOABN
R EHYMREGIOAHY VH MV VROAHDV XCOH | DVisOM GDOV B X IGHR

9+ <2 167$*5%$0 (7$892 57%
/ HR EHLKDUR GP HOWHWON MIX[  YLG«R HQ @ QH VRQWLY LOGMRFLDEGBNV

I SXEH®!

KW8Y DXYIR UK EH P HGD UM If SH & A EHKDURHEP HOARWBN MX[ YIGR HQ QICH
VROAY IOGWRADEGNV

$57-&/ (
31] LHGHV ODWRFLDVIRQ EHAH SRXUXQH P HLGHXUH LOFOXMIRQ GHV [HP P HV HW
P LQRUWV GH JHQUH GDQV G WX YLG«R

I 3XEQ G 579 L 3«

m57% L 3« P HWHQ DYDQWGN DWRADWRQY HAFRGFWMY EHOHV TXL WDYDIGBIQADYHF RX
DXVRXU GX MX MIG«R $XMRXUGKXL 31 IHBN XQH DVEOTXL SLRP HXWBN [HP P HV HWGN
P IQRUWV GH JHQH GDQV ®f MIX IG«R HAWVHMEIDH DX TXHVWRQY GH JHQUH UHOFRQWAH
B/ GXQH RXUXH G«\WGH GH @ QYHUMW GHV) HP P HV }

KWV 777 UKl EH DUAE®I SIf IHNV ODWRFIDWRQ EHOH SRXUXOQH P HIAHXIH
LOFGMRQ GHV IHP P HV HWP LTORUWY GH JHOLUH GDOQV & MIX YIGHR




WKHGX 0 «UGHQ
UX[ HBV

7«0

QIR XQYHOAWMGHMHP P HVEH

6XLYH] QRXV

XQYHUAMG-MHP P HMDVEO XQYHUAMG-MHP P HV XQYHUW GV IHP P HV

Z 77 XQLYHWIM\HGHMI HP P HV EH
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